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Investment in Foreign Subsidiaries and Branches

Assets
Current assets Canada
Cash and securities ... ... ...t iananaannnn. $ 353,550
Receivables . ..o 6,418,575
TOVENTOTIES ..o s s s ch e s sbia s @ BEs mdimy e ws 5w emsmasmn 8,537,044
Prepaid eXpenses .. ..........c.ieiiiiiia 452,181
15,761,350
Property, plant and equipment .................... ... .. .. 6,442,141
Other assets .. .......iuii i —
TOLAL GSSEES - .« cwvin e v v min s vinine = oo 5 B G GRS 5 B 22,203,491
Liabilities
Current liabilities
Notes payable .. ... ... ..t 3,820,626
Payables and accruals .. ............ ... i 2,798,317
ACCTUEH TAKES . ov o vvmvrmomnine s b G SR EEEEE 4G @S FHEDE U s 707,057
Customers’ deposits . ........c.iuiieiniaii 216,758
7,542,758
Mortgages and other long term debt ......................... —
Employees’ indemnity and other reserves .................... =
Total liabilities . ..... ... ... ... i 7,542,758
Net assets . .. .o 14,660,733
Less:
Minority interests ........... .. . ... . _
Accumulated earnings retained
for use in foreign operations ........................... -
Net investment ... ... ... ...t $14,660,733

Note:
Property accounts are stated at dollar cost less depreciation. All other items are at year
end exchange rates. Intercompany profit has been eliminated from inventories which are
stated generally at the lower of cost or market.




Total

Great Britain Japan, At December 31

and Australia Latin Africa and

3 ¢ “Zontinental Europe and Far East America Middle East 1964 1963
550 $ 1,949,096 $ 5,693,961 $ 974,488 $ 504,990 $ 9,476,085 $ 10,943,014
575 44,313,261 6,560,786 12,933,257 3,613,776 73,739,655 64,678,315
044 56,466,495 25,581,839 9,290,854 5,671,340 105,447,572 93,972,258
181 1,907,731 2,225,708 730,492 404,916 5,721,028 4,328,043
350 104,636,583 40,062,294 23,929,091 9,995,022 194,384,340 173,921,630
141 40,055,567 16,534,778 8,756,379 1,694,257 73,483,122 63,790,462
1,167,714 774,725 230,237 20,449 2,193,125 1,882,227
491 145,859,864 57,371,797 32,915,707 11,709,728 270,060,587 239,594,319
326 28,688,642 4,707,796 4,233,884 3,744,222 45,195,170 37,037,662
317 27,951,241 9,979,852 6,164,456 2,911,590 49,805,456 42,031,661
)57 13,093,640 4,092,217 880,308 223,622 18,996,844 16,022,917
758 3,748,670 2,132,743 2,110,749 177,604 8,386,524 7,181,441
/58 73,482,193 20,912,608 13,389,397 7,057,038 122,383,994 102,273,681
9,493,100 1,201,756 538,767 206,922 11,440,545 10,138,565
5,736,418 2,998,669 2,869,415 923,607 12,528,109 10,761,845
/58 88,711,711 25,113,033 16,797,579 8,187,567 146,352,648 123,174,091
33 57,148,153 32,258,764 16,118,128 3,522,161 123,707,939 116,420,228
3,113,515 7,004,400 96,359 141,723 10,355,997 9,137,873
31,635,216 20,696,505 5,908,880 2,301,860 60,542,461 56,879,045
733 $ 22,399,422 $ 4,557,859 $10,112,889 $ 1,078,578 $ 52,809,481 $ 50,403,310

Note:

Net investment is based on November 30 financial statements adjusted for December
transactions with the parent company. The parent company has guaranteed approxi-
mately $11,000,000 of indebtedness of foreign subsidiaries.
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Ten-Year Review

Results of operations
Income from sales, services and equipment rentals . .. ..
Net income ................ ... . ... ... ... ...
Net income per share® . ... ... ... .. .. ... ... .. ... .
Cash dividends per share® . ................ ... ... ..
Stock dividends and stock split .....................
*Adjusted for stock dividends and stock split

Financial position
Assets

Current assets .............. ...,

Net assets of foreign subsidiaries and branches
(excluding minority interests) ..................

Less: Accumulated unremitted earnings ...........
Property . ... ... .. ...
Other assets ......... ... ... ... ... . ... . i i ...

Liabilities and stockholders’ equity

Current liabilities .. .......... .. ... .. .. ... .. ... ....
Long termdebt ........ ... .. ... ... . . . .. ... ...
Common stock ............. ... ... ... .

Other data

Additions to property-—Domestic . ..................
International ...............

Depreciation provision—Domestic . ..................
International ...............

Research and development expenditures .............
Shares of common stock outstanding .................
Number of stockholders ....................... ... ..

Number of employees .. ............. ... ............

B

1964 1963 1ue2
$665,773,000 $592,580,000 $664,921,600
22,503,000 20,082,000 20,645,000
2.69 2.42 2.49
1.20 1.20 1.20
$292,396,000 $278,918,000 $280,249,000
113,351,000 107,282,000 101,525,000
60,542,000 56,879,000 54,544,000
133,686,000 130,871,000 123,433,000
2,165,000 2,312,000 1,980,000
$481,056,000 $462,504,000 $452,643,000
$101,830,000  $ 94,378,000 $ 92,767,000
120,427,000 123,781,000 125,710,000
155,415,000 154,901,000 154,846,000
103,384,000 89,444,000 79,320,000
$481,056,000 $462,504,000 $452,643,000

$ 38,077,000
23,599,000

32,000,000
13,179,000

22,039,000
8,360,040
23,876
65,000

$ 39,401,000

18,263,000

28,490,000
9,406,000

20,027,000
8,299,607
24,014
61,000

$ 42,033,000
19,065,000

23,914,000
7,418,000

19,455,000
8,298,707
24,297
59,000

1l 2en |



GO
00
49
20

e -

15¢; 1960 1959 1958 1957 1956 1955
$618,88:,000  $457,822,000  $419,064,000  $393,746,000  $382,512,000  $340,934,000  $301,180,000
21,708,000 20,024,000 19,076,000 15,512,000 18,190,000 18,420,000 15,388,000
2.72 2.52 2.40 2.09 2.45 2.49 2.11
1.20 1.20 1.14 1.14 1.14 1.04 1.00
R 5%, S — — 5% 3 for 1
$205,671,000  $207,343,000  $171,687,000  $158,527,000  $163,917,000  $168,163,000  $130,245,000
93,507,000 79,861,000 71,623,000 65,674,000 64,498,000 59,724,000 53,323,000
51,896,000 43,506,000 40,214,000 36,237,000 35,292,000 30,754,000 27,853,000
108,228,000 95,740,000 85,748,000 82,927,000 74,384,000 60,385,000 54,948,000
818,000 843,000 231,000 229,000 31,000 143,000 62,000
$356,328,000  $340,281,000  $289,075,000  $271,120,000  $267,538,000  $257,661,000  $210,725,000
$ 86,610,000  $ 82,010,000 $ 79,352,000  $ 68,983,000 $ 70,497,000 $ 68,766,000  $ 60,829,000
77,639,000 79,568,000 41,497,000 71,351,000 73,455,000 75,455,000 48,570,000
123,543,000 122,321,000 99,587,000 72,130,000 71,963,000 71,535,000 55,078,000
68,536,000 56,382,000 68,639,000 58,656,000 51,623,000 41,905,000 46,248,000
$356,328,000  $340,281,000  $289,075,000  $271,120,000  $267,538,000  $257,661,000  $210,725,000
$ 34,664,000  § 26,925,000 $ 18,014,000  § 21,831,000 $ 25,161,000 $ 16,177,000 $ 14,307,000
12,745,000 8,518,000 5,921,000 6,943,000 8,933,000 6,846,000 5,204,000
20,049,000 15,051,000 13,741,000 11,691,000 9,683,000 9,748,000 7,655,000
6,793,000 5,820,000 5,685,000 5,054,000 4,488,000 3,599,000 3,476,000
17,100,000 15,515,000 14,175,000 15,242,000 13,650,000 8,383,000 7,741,000
7,975,417 7,956,515 7,577,633 7,068,414 7,065,282 7,042,609 6,614,818
23,680 24,038 22,636 18,156 17,704 16,707 15,923
56,000 52,000 49,000 47,000 45,000 44,000 40,000
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